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Another big day for the Cape market today as the curve continued to 
enjoy gains. However, sellers were more prominent to start with as 
Feb was sold down to $17,500, March saw early selling down to 
$23,250, and Q234 was sold down to $27,250. The early selling was 
quickly met with resistance and, alongside a positive index (+$444), 
the curve saw a sharp rise despite a slightly quiet few hours at the 
start of the afternoon session. Feb then reached a high of $18,250, 
while March peaked at $24,000. Further out, Cal27 reached a high of 
$24,500 as gains extended into the deferred contracts. Overall, 
another strong day for the Cape market. Have a good weekend.

Another active day on Panamax paper as positive Atlantic 
momentum continued to support optimism, with the curve 
extending its rise. A strong index (+$535) contributed to solid 
gains throughout the day. Feb reached a high of $15,200, March 
traded up to $17,200, and Q2 reached a high of $17,000. Strong 
volume underpinned what was a significant move higher for 
Panamax, although the close brought some additional offers and 
we drifted slightly off the highs. Have a good weekend.
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