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The market opened flattish to Friday’s closing levels, with Feb trading 
at $18,150 and March at $24,000 a few times. There was some 
improvement in the physical market and paper followed accordingly, 
with Feb paid at $18,500 and $19,000, and March paid at $24,500. 
Strength continued into the index (+$1,623), with $19,250 and 
$19,400 paid, trading up to an eventual high of $19,600. The evening 
session ran into some selling pressure, with size sold at $19,300 on 
Feb and Q234 sold at $27,500. The market thinned out into the close, 
with sellers not chasing lower. Have a good evening.

The market opened bid, with Jan paid at $13,200, Feb at 
$15,450, Q2 at $17,100 and Cal26 at $15,850. The rally was 
sustained ahead of the index, with Feb paid up to a high of 
$15,900 in size, March paid up to $17,700, Q2 up to $17,200, Q3 
up to $15,950 and Q4 up to $15,250. Post index (+$568), the 
market remained supported, with Q3/Q4 trading at $15,550 and 
Q2/Q3/Q4 at $16,100. The final couple of hours saw heavy 
selling pressure flood the market, with Feb sold down to $15,300, 
Q2 down to $16,800 and Q3/Q4 down to $15,200. Some support 
was evident into the close, but buyers did not chase. Have a 
good evening.
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