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Another extremely volatile day on Capes saw Feb sold down to 
$19,000 in size and March down to $23,850. Q2 was sold at $26,500. 
The evening session then saw a sharp rally, with Feb paid up to 
$19,750 in size, March paid at $24,000, $24,050 and $24,250, Q234 
paid at $28,000 and Q34 at $28,250. Spreads were relatively stable, 
with Q2 vs Q3 trading at -$1,100 and Q3 vs Q4 worked again at -$550 
/ -$400. Have a great evening.

It was a day of two halves, with the curve under pressure in early 
trading as Atlantic strength began to flatten out in conjunction 
with a floundering Cape paper market. Post-index, however, a 
turnaround in Capes and a resurgence in P6 optimism saw rates 
pick back up, clawing back most of the earlier losses to leave us 
flat on the day and closing with support at the day’s highs.
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