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The market opened with heavy selling pressure, with Feb sold down to 
$20,300 and $20,250 (-$1,000), where decent volume changed 
hands. Liquidity was a little patchy, but buyers came out with Q2 paid 
at $28,250 up to a high of $28,800 in the evening. Better physical 
fixtures saw flows reverse late on, with buyers coming out in force. 
Feb was paid up to $22,500 before going better bid. March traded up 
to $27,500 as buyers chased prompt offers into the close. The 
improving fixtures set up tomorrow for a busy Asia session and a big 
index. Have a good evening.

Despite the North Pacific cargo count looking solid, the day 
started with selling pressure on Panamax paper. After a very 
slow start to the day, alongside the Cape offers chasing bids 
down, Feb traded down to $14,700, March was sold down to 
$17,000, and Q2 also reached a low of $17,000. Despite the 
index coming in flat, the curve enjoyed support going into the 
afternoon as the prompt saw bid buying from physical players. 
Feb and March then traded to respective highs of $15,200 and 
$17,450. Further out, Q3 and Q4 reached respective highs of 
$15,950 and $15,000. Cal27 traded at both $14,200 and 
$14,250.
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