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A very busy day on Cape as the curve enjoyed solid gains. The day 
started early with trades commencing on Feb at $23,000, March at 
$28,000, and Feb+March trading at $26,000. C5 Feb saw early 
interest as well, trading at both $8.60 and $8.65. After news of the 
strength in the physical, the index came in very high (+$5,339), and 
the curve continued to push, with Feb and March reaching respective 
highs of $24,500 and $29,500. Further out, Q234 saw action, trading 
at a high of $30,500 before then trading down to $29,900. We ended 
the day with some offers coming back in and drifting away from the 
highs.

Pmx was strong today with good volumes across the curve 
against a backdrop of a super strong Cape paper market. Early 
trades saw PMX Feb paid at $15,200 and Q2 paid at $17,450. 
This was followed by some selling on the prompts, with Feb sold 
at $15,000, $14,950, and $14,900 in good volume, getting sold 
down to a low of $14,800. Some support was found and offers 
were paid, with March paid up from $17,200 to $17,700. Q2 was 
paid up to a high of $17,800, and Apr was paid at $18,000 and re-
bid. The market closed with buyers lifting cheap offers. Have a 
great evening.
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