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Another extremely volatile day on Cape paper all the way down the 
curve. The first trade of the day in Asia hours saw Feb sold at $23,500 
before catching a bid and trading at $24,000 in size as Europe woke. 
March was paid at $29,000, with both Q2 and Q234 up to $30,250. 
Heavy selling post index (-$50) saw Feb sold down to a low of 
$23,000, March down to $27,750, Q2 down to $29,000, Q4 down to 
$29,500, and Q234 at $29,000. Big volatility, particularly on Q234 
months, with a $1,250 swing. Have a very good evening.

Another busy day for Panamax paper with the curve seeing 
support amid a strong index (+$509). Bid support was clear from 
the open, with Feb trading early at $15,750, March paid at 
$18,000, and April reaching a high of $18,400. Q2 pushed on, 
reaching a high of $18,100, and Q3 reached $16,500. The 
afternoon saw offers creep back as we dropped off the highs, 
and Q2 saw selling down to $17,500. Cal27 saw more support, 
trading up to $14,500. The day ended with light support slightly 
below the day's opening trading levels.
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