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A very busy day on Cape paper today as the curve saw strong gains. 
Initially, the day started with selling pressure, with Feb being sold at 
$23,000 several times, and March sold down to $27,750. Despite a 
low index (-$706), the market rallied strongly in the afternoon after 
news of strong C3 fixtures was released. This then pushed Feb to a 
high of $25,000, and Q234 traded up to a high of $29,750. Q2 
reached a high of $29,950, and Q4 reached a high of $30,100. 
Overall, a very busy day for Capes as we ended the day with support, 
with offers sitting at the day's highs.

An initially quiet start which gained strong momentum as the day 
went on. Early trades saw Feb paid at $15,600 (+$100), March at 
$17,700 (+$150), and Apr paid at $17,950 (+$150). Despite 
Capes showing significant weakness in the morning session, 
PMX found a bid, with March paid up to $18,000 in size, Feb paid 
at $16,000, and Q2 at $18,000. In the evening, Q3 was paid up 
from $16,000 to $16,350. Cal27 paid at $14,400. A very strong 
close with all cheap offers picked off before widening out into the 
close. A dramatic week, and tomorrow looks like more of the 
same. Have a good evening.
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