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Yet another day of big volumes and big volatility in the Cape FFA 
market, with huge strength seen in paper as big fixtures were reported 
in the physical market. Early trades saw Feb paid at $26,000 in big 
size (+$1,250) and March paid up to a high of $30,000. Q234 once 
again saw big flows, paid up to a high of $30,500, back down to 
$30,000 with size trading. A big index of 31,809, 182 basis saw levels 
maintain immediately after the index before drifting lower into the 
evening, with profit-taking evident. Have a good evening.

PMX saw early strength following Capes. PMX March was paid 
at $18,500 on the open (+$400) and Feb at $16,100. Some 
selling pressure came in as Capes faded, but bid support was 
evident with buyers stepping back in and driving the market 
higher. Q2 was paid up to $18,400, Q3 up to $16,550, and Q4 up 
to $15,700. Decent size changed hands with sellers stepping in 
at the day’s highs but not chasing lower. The market closed 
relatively balanced as buyers continued to maintain the upper 
hand. Have a good weekend.
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