EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax Feb 26 Morning Technical Comment — 240 Min

16000

66.0%(14720.000)

<M Last Price 10875.000/ N == NS e NN NG 50.0%(13600.000) |- 14000

Close on 11/28 ---- 13800:00¢ y \ 38.2%(12774.000)

T High on 11/25 06:00 17100.000 ) N

<+ Average 13475,54; R

1 Low on 05/29 14:00  8975,000 R % f e ——

I FRAVGE AT RGN BEAAITT | =~ & TR T TR T ST I T AT T ST T AT S ST T e S oo - o - - - - - 100:0%(11125.000)}

M EMAVG (21) ofCl5se~36628.
EMAVG(55)=er Close 11190.275

38.2%(8276.000)

7777777777777 50.0%(7450.000) 8%

L 6000

Fs8o0
!

60
p 49-5243
39.5901

W2 w2
~ P4TCM1 FISL

W RST 49.5243
M Moving Average 39.5901

P4TCM1|FL il | W \ 7 4 e = msmcws | S T ——
I Slow $K(12\37 90.2778\Y/ \/ |\ |\ A
M Slow %D(3) 70.3042

May Jun Jul Aug

Support Resistance Current Price
S1 10,591 R1 10,950
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Synopsis - Intraday
° Price is below the 8 —21 period EMA’s Source Bloomberg
] RSl is below 50 (47)
° Stochastic is above 50
° Price is above the daily pivot USD 10,591
° unchanged yesterday as price had moved only USD 25. We remained bearish with the MA on the RSI implying very light momentum

weakness. Elliott wave analysis continued to suggest that upside moves should be considered as countertrend, making USD 14,720
the key resistance to follow. If broken, then the probability of price trading to a new low would start to decrease. As highlighted pre-
viously, if price and momentum became aligned to the sell side, then the USD 10,100 fractal low will become vulnerable. However,
below this level the RSI would be divergent with price, not a sell signal it would warn that we could see a momentum slowdown,
which needed to be monitored.

o The futures have seen light bid support with price testing but remaining below the USD 10,950 fractal resistance. We are above the 8-
21 period EMAs with the RSl still below 50, intraday price and momentum are aligned to the buyside.

o A close on the 4-hour candle below USD 10,591 with the RSI at or below 37 will mean price and momentum are aligned to the sell
side. Upside moves that fail at or below USD 14,720 will warn that there is further downside within the corrective phase, above this
level the technical will have a neutral bias.

. Technically bearish with upside move considered as countertrend, A move that holds above the USD 11,125 level, and the 55-period
EMA (USD 11,187) will indicate that intraday buyside pressure is increasing, warning the Fibonacci resistance zone could come under
pressure in the near-term. We remain cautious on downside breakouts below USD 10,100 as price will be in divergence with the RS,
warning sell side momentum could slow down.
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