EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Feb 26 Morning Technical Comment — 240 Min

17000
16000
15000

14000

.
,,,,,,,,,,,,,, 400.0%(13000.00)[3000

,,,,,,,,,,,,,, 300.0%(12225.00)(
+12000

oM Last Price 11175.00 100.0%(11425.00)|

Close on 12/15 ---- 11300.00 e oo T T R G T R e i it bt}
e 1559136 B 38.2%(10718.85) LA
= Average - e o et s, s s oo e v I g S T M D P i !
L1 Low on 01/05 06:00 9900.00 B B N 2 66.0%(10350.50) (I ERE
| M EMAVG (8) on Close 10732.45 S s s -
{ M EMAVG (21) on Close 55380 | _ _ _ _ _ o o e 200.0%(9900.00) 10000

"M EMAVG (55) on Close 10916.78

SS58FM1 FISL
M RST 58

M Moving Average 45.1765

\45.1765 |
20
____________________ S o —
Oct 15 Oct 31 Nov 14 Nov 28 Dec 15 Dec 31 Jan 15 -0
Resistance Current Price
s1 10,725 |rR1 11,425
S2 10,718 [R2 12,225 11,175 RSI above 50 Stochastic overbought
S3 10,350 |R3 13,000
Synopsis - Intraday Source Bloomberg
L4 Price is above the 8-21 period EMA’s
L] RSl is above 50 (58)
o Stochastic is overbought
o Price is above the daily pivot USD 10,725
L4 Technical Outlook—Cautious bear. The rebound yesterday prompted by the positive divergence below USD 9,900 had resulted in price breaching the

near-term fractal resistance at USD 10,675. A sustained break above this level would open the door for a test of the USD 10,906 Fibonacci resistance.
This was a key level; as a break above it would signal strengthening buy-side pressure and reduce the probability of price printing a new low. For up-
side continuation, price would need to hold above the 55-period EMA—also located at USD 10,906—and subsequently clear the USD 11,425 fractal
resistance.

o The futures continue to see bid support with price above the USD 10,906 level, We are above all short and medium-term moving averages with the
RSI above 50, intraday price and momentum are aligned to the buyside.

L4 A close on the 4-hour candle below USD 10,725 with the RSI at or below 42 will mean price and momentum are aligned to the sell side. Downside
moves that hold at or above USD 10,350 will support a near-term bull argument, below this level the technical will be back in bearish territory.

. Technical Outlook—bearish neutral. Futures are moving higher with momentum support, having broken above the USD 10,906 Fibonacci resistance,
which signals an increase in buy-side pressure. Price is now targeting the USD 11,425 resistance; a break above this level would shift price action to a
bullish bias. With momentum support in place and the RSI making higher highs, we continue to exercise caution on further downside moves
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