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Fertilizer Derivatives End of Day Report
FTURES MARKET COMMENTARY

Heightened instability in Iran has raised concerns over urea export availability and the ability of production facilities to
restart as scheduled in late February. Ongoing tariff threats from US President Trump have further unsettled sentiment,
contributing to firm price levels.

Urea prices strengthened on continued concerns around Iranian supply, strong US import demand ahead of the spring
application season, and expectations of another Indian tender in February, with some traders reportedly short for India.

An Indonesian sale concluded on 19 January at approximately $16 above the previous Southeast Asian transaction, while
Algeria sold a small parcel to Europe in the mid-$450, up $6.

Global trading activity remains limited as the Brazilian season winds down and other buyers remain cautious amid rising
prices. In North Africa, the only significant business last week involved Algerian cargoes sold to the US at mid-to-high
$420 FOB, largely to mitigate loading risks in the Arab Gulf given current geopolitical tensions.

Futures were buys, after the long weekend in the US. With March being the focus for traders. Nola urea March trading in
a 418-415 range. And March AG futures trading 433-435.
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