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Fertilizer Derivatives End of Day Report
FTURES MARKET COMMENTARY
Utrea markets remain tight due to production constraints and limited export activity. Iranian output continues
to be restricted by cold weather, supporting light sales and a higher official base price of 430.
Urea prices have reached two-month highs, driven by strong US demand, renewed trader activity for Europe
and Australia, and short covering ahead of a potential Indian import tender in February. Prices in Egypt and
Algeria have risen over 40 since mid-Dec, supported by limited supply from Iran, China, and southeast Asia
China’s domestic market is stable with higher operating rates, though export activity remains absent, while
Indonesian supply is limited following the January tender amid domestic commitments.
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has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report
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incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions
DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at www.freightinvestorservices.com




