
 BID ASK MID ∆  BID ASK MID ∆

JAN 390 398 394 0 JAN 415 425 420 0

FEB 390 400 395 0 FEB 420 430 425 0

MAR 395 405 400 0 MAR 410 425 418 0

 BID ASK MID ∆

 BID ASK MID ∆ JAN 445 455 450 0

JAN 290 320 305 0 FEB 415 435 425 0

FEB 285 315 300 0 MAR 405 425 415 0

MAR 280 310 295 0

 BID ASK MID ∆

 BID ASK MID ∆ JAN 418 430 424 0

JAN 620 630 625 0 FEB 420 435 428 0

FEB 620 635 628 0 MAR 420 430 425 0

MAR 620 635 628 0

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to 
sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information 
has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report 
and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter 
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an 
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any 
means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority 
(FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions 
DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at www.freightinvestorservices.com

NOLA UREA AG UREA

NOLA UAN

12 January 2026

Fertilizer Derivatives End of Day Report
FTURES MARKET COMMENTARY

 Iranian urea markets remain under close watch amid ongoing protests and a recent communications and 

internet blackout, which has limited price transparency. No official granular urea price has been issued this 

week yet, with exports already constrained by seasonal production cuts and reduced operating rates. Only 

Pardis Petrochemical Company was running last week at around 50% capacity, and the last reported export sale 

was a 30,000t cargo at $397/t fob. Some isolated logistical disruptions have been reported.                                                                                                                                           

In the Nola market March futures traded $400, in line with last done on Friday. 
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