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Fertilizer Derivatives End of Day Report
FTURES MARKET COMMENTARY

In Egypt, no urea transactions were concluded during the period, as suppliers cited significant uncertainty
following the European Commission’s press conference on 7 January 2026. At the event, the Commission
stated it was considering a suspension of CBAM measures for fertilizers. Egyptian sources reported local
rumours that CBAM would be scrapped for Egypt, though these claims were widely dismissed.

Futures activity picked up. With Nola urea trading at, 401 & 405 Jan, 410 Feb, 412 & 415 Mar and 410 Apr.
International futures done at, 430 Feb AG and 420 Mar AG. And Jan Brazil done at 421 and 421.50.
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