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Verdict-Our View is Neutral.     

As expected, the DCE Iron Ore May26 contract traded in a narrow range. Over the past 

three trading days, open interest has kept rising alongside stagnant prices, an indication 

of escalating market competition and a signal to guard against the risk of a trend 

reversal. On the hourly chart, MACD is gradually flattening out in the bearish territory. A 

breakout of the 809.5–831.5 range potentially pave the way for a new trend in the near 

term. 

First support 809.5, First resistance 831.5. 
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