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0il and Energy Market News m 66.08

Qil prices have declined as the Iranian geopolitical risk premium faded
after US President Donald Trump said Tehran was “seriously talking” with
Washington. However, the broader market tone remains bearish amid ex-
pectations of a supply surplus. While recent disruptions in the US and
Kazakhstan have eased, attention remains firmly on developments in the
Middle East. A broader risk-off mood also spilled into oil, initially triggered
by comments from the Fed Chair, which pressured major markets includ-
ing precious metals. As widely anticipated, OPEC+8 agreed to keep output
unchanged in March. The next meeting to review April production targets is
set for March 1, with the JMMC stressing the need for full compliance with
agreed quotas. Iran’s Supreme Leader warned that a US strike could spark
aregional conflict, following the American military buildup in the region
intended to pressure Tehran into negotiating a new nuclear agreement.
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Fuel Oil Futures

Fuel Oil Market News

This morning, VLSFO crack prices strengthened. The Mar

Rott Hi5

Sing Hi5

Rott FoGo Sing FoGo

Sing 0.5% crack is currently up $0.37/bbl from settlement.
Although with Brent showing significant losses, Mar Sing 0.5%
flat price falls $17.50/mt from settlement. The Mar/Apr Sing
0.5% spread is currently up $0.25/mt from settlement.
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm ICE GO
Feb-26 / Mar-26 -0.15 16.00 -3.00 -0.75 Feb-26
Mar 26 / Apr 26 -0.75 4.75 -1.75 0.50 Mar-26 652.19 85.90 675.19
Apr 26 / May 26 -0.75 1.00 -1.00 0.75 Apr-26 638.17 84.60 659.67
May 26 / Jun 26 -0.25 1.00 -0.50 0.50 May-26 628.29 83.27 648.79
Jun 26 / Jul 26 0.75 2.75 0.00 0.75 Jun-26 622.58 82.32 642.08
Jul 26 / Aug 26 2.75 3.00 0.75 0.75 Jul-26 619.10 81.64 637.60
02-26/ Q3-26 395 675 0.00 500 Aug-26 621.58 81.08 635.08
Q3-26/ Q4-26 9.00 7.50 2.50 2.25 S LD A7 R
Q4-26 / Q1-27 0.75 -0.50 0.50 1.75 Q2-26 629.75 83.50 65025
Cal 27 / Cal 28 4.75 4.75 -6.00 0.50 Q3-26 620.50 8125 635.50
Q4-26 613.00 79.75 625.75
Q1-27 607.50 79.00 619.25
cal27 620.50 79.05 627.00
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