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0il and Energy Market News m 67.50

Qil prices are broadly steady, retaining Tuesday’s gains after the U.S. Fuel Oil Futures

downed an Iranian drone, as traders continue to evaluate rising tensions 3 3 3 1 3

between Washington and Tehran. Brent APR 26 is up 0.2%. The U.S. mil- Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

itary said it shot down an Iranian drone on Tuesday after it “aggressively” Feb-26 364.00 410.25 411.75 454.50

approached the USS Abraham Lincoln aircraft carrier in the Arabian Sea, Mar-26 364.25 399.75 414.25 456.75

in an incident first reported by Reuters. In a separate event, several Iranian

gunboats approached a U.S.-flagged tanker in the Strait of Hormuz north of Apr-26 364.00 387.00 415.00 456.00

Oman, according to maritime sources and a security consultancy. Tehran May-26 363.75 385.00 415.75 455.00

has asked for upcoming talks to be held in Oman rather than Turkey and Jun-26 363.50 383.00 416.25 454.00

wants discussions limited to bilateral nuclear issues. The U.S. and India

agreed a trade deal this week, with President Trump claiming it would result Jul-26 362.50 379.50 i s 453.00

in Indian refiners halting purchases of Russian crude. Aug-26 360.00 376.00 415.25 451.75
Sep-26 356.50 372.00 414.25 450.50
Q2-26 363.75 385.00 415.50 455.00
Q3-26 359.75 375.75 415.25 451.75
Q4-26 350.25 366.75 412.25 448.00
Q1-27 349.75 366.75 412.25 446.25
Cal27 348.50 365.00 414.00 446.25

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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This afternoon, VLSFO crack prices recover from this morn- Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo

ing’s losses, with the Mar Sing 0.5% crack currently up Feb-26 48.00 44.00

$0.11/bbl from settlement. As Brent still shows small gains,

Mar Sing 0.5% flat price ticks up $1.75/mt from settlement. Mar-26 50.00 64.00 -261.50 -183.75

EE;?;E/Apr Sing 0.5% is currently down $0.25/mt from set- Apr-26 51.00 69.00 -249.50 -177.50
May-26 52.00 70.00 -240.50 -171.50
Jun-26 53.00 71.00 -234.50 -167.00
Jul-26 54.00 74.00 -230.50 -164.75
Aug-26 55.00 76.00 -229.50 -163.50
Sep-26 58.00 79.00 -229.50 -163.50
Q2-26 52.00 70.00 -241.50 -172.75
Q3-26 56.00 76.00 -229.75 -164.75
Q4-26 62.00 81.00 22875 -163.00
Q1-27 62.00 80.00 -217.50 -161.00
Cal27 66.00 81.00 -216.75 -162.50
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb-26 / Mar-26 -0.30 17.50 -2.40 -2.25 Feb-26
Mar 26 / Apr 26 0.25 5.75 -0.75 0.75 Mar-26 652.62 85.99 675.62
Apr 26 / May 26 0.25 2.00 -0.75 1.00 Apr-26 642.98 85.02 664.48
May 26 / Jun 26 0.25 2.00 -0.50 1.00 May-26 635.71 84.10 656.21
Jun 26 / Jul 26 1.00 3.50 0.00 1.00 Jun-26 631.10 83.37 650.60
Jul 26 / Aug 26 2.50 3.50 1.00 1.25 Jul-26 628.20 82.92 646.70
02-26 / 03-26 e o - . Aug-26 626.08 82.60 644.58
Q3-26/ Q4-26 9.50 9.00 3.00 3.75 S AR P Brghit
Q4-26 / Q1-27 0.50 0.00 0.00 1.75 Q2-26 636.50 84.25 657.00
Cal 27 / Cal 28 5.75 5.75 -6.25 1.00 Q3-26 626.50 8275 645.00
Q4-26 618.50 82.00 636.00
Q1-27 613.75 81.50 629.75
cal27 621.50 81.70 630.75
EW05% - 0.1Rott GO - ICELSGO -m SGO 10ppm
Feb-26 46.25 42.75 650 o
Mar-26 28.50 42.60
Apr-26 22.95 41.10
May-26 21.20 39.35 S R
Jun-26 19.45 37.85
Jul-26 16.95 36.85 i -
Aug-26 15.95 36.60
Sep-26 15.45 36.35
Q2-26 21.25 39.50 620 825
Q3-26 16.00 36.50
Q4-26 16.50 35.75 500 a1
on wmwm s p s A S S
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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