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0il and Energy Market News m 72.42

Crude prices have extended gains as investors reprice geopolitical risk fol-
lowing a series of evacuation advisories linked to rising US—Iran tensions.

Brent May 26 climbs 2.5% to $72.58/bbl.

WTI Apr 26 advances 2.5% to $66.82/bbl.

Buying interest picked up after the US embassy in Israel approved the de-
parture of non-essential staff on security grounds around 09:20 GMT.

Additional support came after Xinhua reported at 10:30 GMT that China
urged its citizens in Iran to leave promptly and avoid travel to the country.

Al Arabiya, citing a security source, said Americans have been departing

Iraq in large numbers over recent hours.
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FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Futures

Fuel Oil Market News

VLSFO has soared today, with front Sing crack up 60 cents on

Rott Hi5

Sing Hi5

Rott FoGo Sing FoGo

the day and Rotterdam 0.5% crack up a whopping 90c from
yesterday's settlements. Along with much higher crude, these
conditions have seen a dramatic rise in VLSFO flat price down
the curve today and this week.

Sing VLSFO and HSFO time spreads are up by as much as a
dollar on the day, whilst the mar/apr rott0.5 spread rallied by
two dollars to $5.50/mt, after the complex was in contango for
the back end of last year and the start of 2026.
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb-26 / Mar-26 -23.30 -1.25 -30.40 -38.25 Feb-26
Mar 26 / Apr 26 3.25 3.00 5.00 4.00 Mar-26 719.08 93.23 744.08
Apr 26 / May 26 1.75 3.75 2.75 4.00 Apr-26 706.06 92.38 730.06
May 26 / Jun 26 2.75 3.50 2.25 4.00 May-26 696.29 91.27 716.29
Jun 26 / Jul 26 3.00 5.00 2.25 4.50 Jun-26 686.99 90.22 705.99
Jul 26 / Aug 26 4.00 5.50 2.25 4.50 Jul-26 679.76 89.51 697.76
Q2-26 / Q3-26 9.50 14.25 7.00 13.00 BT e gy s
Q3-26/ Q4-26 12.25 14.75 6.75 12.00 St OB SR D)
Q4-26 / Q1-27 2.25 2.75 3.00 6.25 Q2-26 696.50 91.25 71750
cal 27 / Cal 28 1.25 1.00 -5.50 -1.00 Q3-26 674.75 89.00 693.00
Q4-26 658.50 87.75 676.00
Q1-27 646.25 87.00 662.25
cal2?7 641.50 86.55 650.75
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