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Cape paper continued to drop today alongside Panamax on what has 
been a pressurized week so far. The prompt was sold aggressively to 
start again, with Feb trading initially at $24,600 and March trading at 
$27,500. After strong volume trading, along with a negative index (-
$2,350), the prompt continued to fall, with Feb reaching a low of 
$23,000 late on and Mar reaching a low of $26,500. Further out, Q234 
dropped off, trading down to $29,000, and Cal27 reached a low of 
$25,100. There was also spread interest on Cal27 versus Cal28, 
which traded at $2,000, with Cal28 reaching a low of $23,500.

PMX opened lower, with early trades seeing Feb sold at $15,300 
and March sold in quick succession at $17,300, $17,200, and 
$17,100. Apr was sold at $17,650. A relief rally was seen when 
March hit $17,000, with buyers stepping back in and seeing a 
few offers chased up. March was paid back up to $17,300 before 
quickly retracing. The evening saw heavy selling pressure as 
news that miners had halted coal exports in Indonesia saw size 
changing hands. Feb was sold down to $14,700, and March was 
sold at $16,900, $16,750, and $16,500 in size. Q2 sold down 
from $17,250 to $17,000. Q3 sold down to $15,550. The market 
closed with some support, with bids at last done levels. Have a 
good evening.
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