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Cape paper opened on a slightly quiet note as the market took a while 
to get moving. After some initial support offers crept in as Q2 saw 
early trading at $28,500, March was sold $27,450 and then $27,250. 
Feb and Mar then traded to respective lows of $22,750 and $27,000. 
The afternoon session then went quiet as trading on the prompt 
occurred around the day's lows and we end the day with offers at the 
day's lows.

Panamax paper opened today on a quiet note as volume was 
thin throughout the day. Early trading saw the Feb versus Q3 
spread traded in size at -1400(levels $14850 on Feb and 
$$16,250 on March). The rest of the day then traded within a 
tight range, with March trading in a range of $300 and April 
trading in a $350 range. Q2 traded in a tight range of $17700 and 
$17,850.  Bid support was apparent post index with April trading 
$18050 and May traded up to $18,000. We end the evening with 
light support, have a great weekend.
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