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The market ticked up in early trading with the first trade on March 
$27400 before drifting lower as Europe logged on. Feb traded $22900 
and March was sold at $27250, $27000 and $26750 with offers going 
lower. Feb sold down to $22500, April traded between $27750-28100, 
May traded between $28350-28600. Q4 $29250-29000. The market 
attempted another rally in the evening which was quickly faded with 
renewed selling coming on close. Have a very good evening.

Panamax paper opened today on a quiet note as morning 
volume was thin, before a busy afternoon session saw the curve 
push up. Feb and Mar saw early trading at $12,800 and $17,050, 
Q2 also saw early trading at $17,750. After what was a better 
than expected index print (-$36), bids continued to push the 
curve up as sharp offers were quickly paid. Feb reached 
$15,000, Mar saw a high of $17,600 and the Q2 reached a high 
of $18,100. The back end also saw a push with Q4 reaching 
$15,600 and Cal27 reached a peak of $14,350. We end the day 
with solid bid support with bids sitting just below the day's highs. 
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