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The market was strong on Capes today with strong C3 fixtures 
boosting sentiment in the paper market. Early trades saw Feb Cape 
paid $23000 and Q2 at $29200 and April at $29000. The market 
continued pushing with $23100 trading Feb in size and March at 
$28100. Q234 was active paid up to $29900 pre index. Post index 
+1304 the market rallied with Feb paid up to $24500, March paid up to 
$29500, Apr $30250, Q2 $30500, Q234 $30250. Very strong buying 
interest from a mix of players with the rally stalling towards the of the 
day. Have a good evening.

Panamax paper had a strong start to the day with early bid 
support threatening to push the market right up, however the 
afternoon was a different story. Mar saw early trading at $18,750 
and April reached an early high of $19,000, Q3+Q4 also saw 
early trading at $16,300 as there was spread interest against the 
Supramax. Despite a better than expected index result (+$588), 
offers crept back in despite the Cape market pushing up. Q2 
traded at $18,500 towards the close due to spread interest 
versus the Capes. Further out Cal27 traded in a tight range of 
$14,500, $14,550 and $14,600.  
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