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Liquidity was patchy as CNY approaches, but the paper market was 
strong, particuarly in the morning session with March paid at $30000 
on open (+250) in good volume before $30250 and $30500 was paid. 
There was some resistance at these levels with the market repeating 
these levels for a number of hours until $30600 was paid post index 
(+259). Q2 was paid up to $30850 and Q234 saw a number of trades 
at $30500. The market retraced but bid support evident on close. 
Have a very good evening. 

Panamax paper started the day strongly as the curve saw early 
support alongside the Cape market. Feb saw size trade at 
$15,800 and $15,900, Mar traded early at $18,450 and then up 
to a high of $18,800 and Apr saw a high of $19,100 as Q2 traded 
at $18,800. The afternoon then saw offers creep back in as the 
curve went softer despite the index being positive (+$79), Q2 
saw later trading at $18,500 and Mar traded down to $18,450. 
Q3 saw late trading at $16,600 and Q4 traded at $15,800 
towards the close. 
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