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A patchy day for Cape paper as the day began with pressure but 
ended with support on the curve. Early trading saw Mar trade at 
$29,000 and April traded at $29,200. Mar was then quickly sold at 
$28,750 and then down to a low of $28,500 and Q2 was sold to a low 
of $30,200. The C5 stole the show again, however, with Mar traded in 
size again initially at $10.70 and then $10.75. The afternoon session 
saw bid support ease back in as Q2 was paid up to $31,250 in size 
and Cal27 reached a high of $26,250.

Despite early pressure, Panamax paper has a strong day as the 
curve enjoys some gains. Offers were in early as March was sold 
down to $17,800, April traded to a low of $18,800 and Q2 saw 
early trading at $18,600. Early pressure was then met with 
resistance and bid support from physical players then pushed 
the curve up alongside a positive index (+$35). Q2 then traded to 
a high of $19,100, Q3 traded at $17,300 and Cal27 traded to a 
high of $14,600. Bis support continued into the amid speculation 
around the situation with Iran caused more players to buy.
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