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Another patchy day for Cape paper, however the day started with 
early support, which was later hit with resistance in the afternoon. 
Early trading saw C5 Mar trade at $10.90 to kick the day off, Mar TC 
traded up to $29,500, Apr traded to a high of $31,650 and Q2 traded 
in size at $31,250. The highs were quickly tested, however, as Mar 
traded back down quickly to $28,750 and then a low of $28,500 and 
Q2 reached a low of $31,000. C5 dropped slightly after the highs and 
traded in size at $10.80 in the afternoon session. The afternoon 
session then saw the curve drop as liquidity thinned out. The April 
versus Q2 spread continued to trade with flat trading severtal times as 
the spread was the main source of offers on the April contract. We 
end the day with light support, with bids at the day's lows. 

Pmx opened with a bang today with strong buying interest during 
Asia trading session which followed through into European open. 
Q234 was paid at $17650 in decent volume and then $17750 
(+500) with March trading up to a high of $18850 (+600), Q2 was 
paid at $19350, Q3 $17650 and Q4 $16400. All this traded in 
good volume with a range of buyers, but natural sellers at these 
levels meant that these levels proved to be the day's high but 
with buyers retesting these levels throughout the day. A busy 
morning but liquidity tapered off into close as buyers were 
exhausted. March was sold down to $18300, Q2 down to 
$19000. Have a very good evening.
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