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A strong end to the week for Cape paper as the curve sees a lift, 
especially in the afternoon towards the close. Early trading saw Mar 
trade $29,000, April trade $31,550 and May trade initially at $31,250 
and then $31,400 shortly after. The market continued to push through 
the morning, with Mar paid $29,500 and Q2 traded at $31,750. After 
an expected index result (+$459) the market then went slightly flat for 
a few hours. After more news involving Trump tariffs the market then 
saw a strong push into the late afternoon with Mar trading up to 
$30,500. Cal27 traded $26,500 and Cal28 reached a high of $28,900. 

Pmx opened on a much quieter note than yesterday as the 
market took a while to wake up. After a quiet morning Mar traded 
in size at $18,900 before trading to a high of $19,000 just before 
index, Apr traded to a high of $19,750 and Q2 saw a high of 
$19,600. Q2 then traded at $19,500 in size towards the close. 
The afternoon session was busy as the curve remained 
supported. $18,800 traded on Mar in some size and the Mar 
versus April spread narrowed, trading at -600. We end the day 
with decent support, level with the day's highs. 
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