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The market opened higher today with a stronger physical market 
mirroring paper buyers. First trade saw March paid at $31000 (+600), 
May at $32650 and Q2 at $32500. These levels ultimately proved to 
be the highs of the day with the market drifting lower in the evening 
despite an index of 29,111 (+1436). March was sold down to $30000, 
Q2 sold at $32300, Q3 at $31100 down to$ 31000. The market 
thinned out a bit towards the end of the day with the market well 
offered but sellers not chasing lower. Have a very good evening.

Panamax paper retracted today, with rates softening across the 
curve. The market saw early buying interest, with Q2 paid at a 
high of $20,000, April traded $19,900 and May traded $20,100 all 
in early trading. The market then swiftly saw offers and the 
market drfted from the highs pretty quickly. Despite a positive 
index, the afternoon saw rates drop further, with Mar trading 
down to a low of $18,400, Apr traded down to $19,350 and Q2 
saw a low of $19,050. Further out, Cal27 traded to a low of 
$14,750. 
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