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The market opened lower today with early trading on Mar occuring at 
$29,500 and C5 Mar traded at $11.20 and $11.15. Early selling was 
turned around very quicky as March was paid $30,000 and then up to 
$30,500 and April saw late trading at $32,300. The afternoon session 
saw bid support but did drift off of the highs, C5 Mar drifted slightly 
lower trading down to $11.00. Further out, Cal27 saw a high of 
$27,100, Cal28 traded at $28,750 and Cal29 traded at $21,900. 

Early weakness on Pmx in the Asia session with March sold at 
$18100 (-300) and Q2 sold $19000 (-100). These levels 
ultimately proved to be the lows of the day with buyers paying up 
$18250, $18300, $18400 and $18500 paid fairly quickly as 
Europe got to their desks. Q2 was paid from $19100 to $19250, 
May traded between $19600-19800. The market stalled at these 
levels until post index of $16,793 (+115) with buyers paying 
offers up to $18850 in March in size, Q2 up to $19450, Q3 at 
$17600 and Cal27 $14750, $14800 and then going better bid. A 
good battle on the prompts after the push with both size buyers 
and sellers. Have a good evening.
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