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A quieter day for Cape to end the week. The market saw early bid 
support, with Mar trading at $29,250, C5 Mar trading at $11.00, and 
April seeing early trading at $31,750. The afternoon saw more 
support, with April trading at $32,000. However, Mar dropped slightly, 
trading at $28,750. Further out, the deferred contracts also saw 
support, with Q3 and Q4 trading at $31,350 and $31,100. Cal27 
traded up to $26,300 towards the close.

Another very strong day for Panamax paper. After a slow start, 
Mar saw early trading at $19,500 and April traded at $20,500, as 
the Mar versus Apr spread continued to trade at -$1,000, as it did 
several times yesterday. Q3+Q4 pushed up, trading up to 
$17,500, and Q4 saw a high of $17,000 in the afternoon. After 
another strong index print (+$234), the market continued to push, 
with Mar reaching a high of $20,100 and Q2 reaching a high of 
$20,400. Further out, Cal27 continued to push, with $15,100 
trading. We end the evening with solid support, with bids sitting 
at the day's highs.
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