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Brent April 26 Morning Technical Comment — 240 Min

o CO1 Comdty - Last Price 67.9200

Bl EMAVG (21) on Close (CO1) 68.2062
M Moving Average(Simple,200,0) (CO1) 65.5246

Close on 01/21 ---- 65.2400 61.8%(73.3291)
[ & Start on 12/33 09:00 62.2200
r- EMAVG (8) on Close (CO1) 68.1507
L

60

M RSI (CO1) 082 70
M-ioving Average (CO1) 47 4251 b
40

M Slow ¥K(14.5) (CO1) 55.3835
M Slow $D(3). (CO1)— 375346

23 24 26 29 30 31]02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28 29 30 [02 03 04 05 06 09 10 11 12 13 16 17
ec 20 20 2006 ob <

Resistance Current Price
S1 66.56 |R1 68.24
52 65.52 [R2 69.00 67.92 RSI below 50
S3 65.10 |R3 70.45
Synopsis—lntraday Chart source Bloomberg
° Price is below the 8-21 period EMA’s
° RSl is below 50 (47)
° Stochastic is oversold
° Price is below the daily point USD 68.24
° Technical outlook Monday: Neutral. The RSI moving average indicated momentum is weak yesterday but price remained in the consolida-

tion zone, meaning price action remained neutral. A close below USD 66.56 would warn that sell-side pressure is increasing; conversely, a
close above USD 69.00 will imply buy-side pressure was increasing. Neutral.

° The futures moved higher but remain in the consolidation zone. We are below the 8-21 period EMA’s supported by the RSI below 50,
intraday price and momentum are conflicting.

° A close on the 4—hour candle below USD 68.24 with the RSI at or below 45 will mean price and momentum are aligned to the sell side;
likewise, a close above this level will mean it is aligned to the buyside.

° Technical outlook: Neutral

° The futures remain in consolidation. The upside move yesterday has rejected the USD 69.00 level with the RSl failing to reclaim the 50

level. The subsequent downside move is warning that price could be vulnerable to an intraday move lower. Support is at USD 66.56 with
resistance at USD 69.00.
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