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IN THE NEWS [Bloomberg]

President Donald Trump enabled his administration to apply tariffs on goods from countries doing business with Iran, but
stopped short of immediately imposing any new duties.

Cuba is at risk of losing vital airline service as it prepares to run out of aviation fuel, while an allied nation cut off an important
escape valve for migrants amid increasing pressure from the US aimed at toppling the regime in Havana.

Namibia’s energy ministry said the government wasn’t notified of the planned acquisition by TotalEnergies SE and Petroleo
Brasileiro SA of stakes in an offshore exploration license in the southern African country.

President Donald Trump eliminated the extra 25% tariff he had imposed on Indian goods over the country’s purchases of
Russian oil, the first step to cement the terms of a trade deal.
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CPP TRADE RECAP & COMMENTARY

TC2 Feb traded ws152 & ws153. Mar traded ws147. Q3 traded ws123.

TC5 Balmo traded ws203 up to ws208 with ws105 trading last. Mar traded ws210 up to ws215 with ws213 trading last. Q2 traded ws176&
ws176.5. Q3 traded ws160 & ws159.5.

TC6 Feb traded ws233 up to ws242. Q2 traded ws186. Q4 traded ws185 & ws186.

TC14 Feb traded ws240 up to ws252 with ws247 trading last. Mar traded ws188 up to ws191 with ws185 trading last. Q2 traded ws165.
TC17 Feb traded ws247.5.

BLPG1/3 Q2 traded $67 & $77. Q3 traded $67.
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DPP TRADE RECAP & COMMENTARY

TD3C Balmo traded ws140 up to ws145 with ws142 trading last. Mar traded ws128 up to ws135. Apr traded ws117 up to ws121. May traded
ws110.5 & ws110. May/Jun traded ws8. Jun traded ws102 & ws103. Q2 traded ws110.5 & ws111. Q3 traded ws86 down to ws85.5. Q4 traded
ws91.5.

TD20 Feb traded ws162 & ws164.68. Mar traded ws154 & ws157. Apr traded ws141.5 up to ws145. Q2 traded ws130. Q3 traded ws102 up to
ws103 with ws102.5 trading last. Q4 traded ws112.

USGC/UKC Balmo traded ws280 up to ws305. Feb traded ws282.5 up to ws301.5. Mar traded ws240 up to ws265 with ws262 trading last. Apr
traded ws206. Q2 traded ws189.5 & ws191. Q1 27 traded $34.5. Cal27 traded $32.1.
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TC2 ws $/mt S+/- TC5 ws $/mt S$S+/- TC6 ws $/mt S+/- TC14 ws $/mt  S+/-
Balmo 155.00 24.69 +1.71 Balmo 204.50 46.09 -1.69 Balmo 234.50 18.62 +1.45 Balmo 239.25 53.93 +11.50
Feb-26 153.00 24.37 +1.43 Feb-26 205.75 46.38 -1.47 Feb-26 242.00 19.21 +1.91 Feb-26 247.00 55.67 +12.85
Mar-26 147.00 23.42 +0.48 Mar-26 213.00 48.01 +0.23 Mar-26 216.00 17.15 +1.09 Mar-26 185.00 41.70 +1.35
Apr-26 140.75 22.42 -0.36 Apr-26 187.25 4221 -0.06 Apr-26 195.00 15.48 +0.34 Apr-26 170.50 38.43 +0.28
May-26 138.75 22.10 -0.20 May-26 176.00 39.67 -0.11 May-26 184.00 14.61 +0.34 May-26 164.50 37.08 -0.62
Jun-26 136.75 21.78 -0.16 Jun-26 168.00 37.87 -0.45 Jun-26 178.75 14.19 +0.32 Jun-26 160.00 36.06 -1.01
Jul-26 124.50 19.83 -0.16 Jul-26  163.00 36.74 -0.11 Jul-26  157.00 12.47 +0.08 Jul-26  155.00 34.94 -0.62
Q2(26) 138.75 22.10 -0.24 Q2(26) 177.00 39.90 -0.23 Q2(26) 186.00 14.77 +0.34 Q2(26) 165.00 37.19 -0.45
Q3(26) 123.00 19.59 -0.16 Q3(26) 160.00 36.06 -0.45 Q3(26) 156.00 12.39 +0.08 Q3(26) 150.25 33.87 +0.06
Q4(26) 127.00 20.23 -0.36 Q4(26) 150.25 33.87 +0.06 Q4(26) 185.50 14.73 +0.46 Q4(26) 159.00 35.84 -0.11
Q1(27) 20.40 +0.00 Q1(27) 30.50 -0.10 Q1(27) 13.40 +0.05 Q1(27) 29.20 +0.20
CAL(27) 19.20 +0.00 CAL(27) 27.90 -0.10 CAL(27) 12.35 +0.00 CAL(27) 27.50 +1.30
CAL(28) 17.15 +0.00 CAL(28) 25.00 -0.10 CAL(28) 11.35 +0.00 CAL(28) 21.20 +0.25

Flat Rate 15.93 Flat Rate 22.54 Flat Rate 7.94 Flat Rate 22.54
Spot 153.75 Spot 202.50f Spot 275.00 Spot 302.86}
Spot +/- 0.31 Spot +/- -2.19 Spot +/- 2.22 Spot +/- 4.65)
Month To Date 147.31 Month To Date 209.81 Month To Date 264.56 Month To Date 270.21
TD3C ws $/mt S+/- TD20 ws $/mt S+/- AFRA ws S/mt S+/- BLPG1 s/mt  S+/-

Balmo 142.00 28.70 +3.64 Balmo 168.50 29.86 +4.25 Balmo 305.00 64.08 +14.34 Balmo
Feb-26 141.25 2855 +3.28 Feb-26 165.00 29.24 +3.54 Feb-26 299.00 62.82 +12.40 Feb-26 94.00 +9.00
Mar-26 134.00 27.08 +3.84 Mar-26 158.00 28.00 +3.19 Mar-26 262.00 55.05 +10.29 Mar-26 85.50 +8.50
Apr-26 120.75 24.40 +2.07 Apr-26 145.50 25.78 +2.39 Apr-26 215.00 45.17 +4.83 Apr-26 81.00 +9.10
May-26 110.00 22.23 +2.53 May-26 131.00 23.21 +1.86 May-26 190.00 39.92 +1.89 May-26 76.50 +6.55
Jun-26 102.50 20.72 +3.33 Jun-26 116.50 20.64 +1.59 Jun-26 175.50 36.87 +0.53 Jun-26 73.50 +5.50
Jul-26  93.00 18.80 +1.62 Jul-26  103.75 18.38 +0.75 Jul-26  166.00 34.88 +0.00 Jul-26 69.75 +3.75
Q2(26) 111.00 22.43 +2.63 Q2(26) 131.00 23.21 +1.95 Q2(26) 193.50 40.65 +2.42 Q2(26) 77.00 +7.05
Q3(26) 85.50 17.28 +2.02 Q3(26) 102.50 18.16 +1.06 Q3(26) 163.00 34.25 +1.00 Q3(26) 67.00 +3.50
Q4(26) 91.50 18.49 +1.62 Q4(26) 112.00 19.85 +0.53 Q4(26) 171.00 35.93 +0.37 Q4(26) 63.05 +1.65
Q1(27) 1595 +0.45 Q1(27) 18.10 +0.35 Q1(27) 3450 +0.35 Q1(27) 57.00 +0.90
CAL(27) 1485 +0.65 CAL(27) 16.70 +0.50 CAL(27) 32.05 +0.55 CAL(27) 55.55 +0.05
CAL(28) 12.60 +0.20 CAL(28) 13.60 +0.10 CAL(28) 29.70 +0.20 CAL(28) 48.95 +3.85

Flat Rate 20.21 Flat Rate 17.72 Flat Rate 21.01

Spot 139.06} Spot 156.39 Spot 276.67| Spot 99.32)
Spot +/- 1.89 Spot +/- 2.50 Spot +/- 6.11] Spot +/- 1.40
Month To Date 139.09 Month To Date 154.72 Month To Date 278.17] Month To Date 94.75)
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