11 February 2026

~,

B W
A N

Fertilizer Derivatives End of Day Report
FTURES MARKET COMMENTARY
Dangote reportedly sold a 30kt cargo of granular urea for March shipment at 470. This represents an increase
of 15 compared to the producer’s previous March sale concluded eatlier this month. Market sources indicate
that Dangote is understood to have additional product available for March shipment.
In Brazil, urea demand is easing as the application season draws to a close. Additionally, significantly lower
price levels for AS are weighing on urea consumption. However, buyers requiring prompt or smaller
replacement volumes are reportedly paying higher prices, as offer levels have increased in line with the
strengthening global market.
In the futures market there was seldom Brazil MAP trade. With March trading at 725 in 5kt.
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