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Capesize March 26 Morning Technical Comment — 240 Min

Intraday Technical Outlook: cautious bull

Light bid support on the open means price is above a minor
trend resistance line at USD 28,910; however, we are yet to
close above the resistance line. If we do, it will warn that
intraday buyside pressure is increasing, warning price could
move higher in the near-term. Countering this, the move
lower yesterday had momentum confirmation, as both
price and the RSI made new lows, while above USD 30,625
the futures will be divergent, implying upside moves could
struggle to hold.
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Intraday support is potentially forming, based on
momentum we remain cautious on higher moves at this
point.
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Support Resistance Current Price
S1 29,101 R1 30,258
S2 28,793 R2 31,496 30,125 RSI above 50 Stochastic overbought
S3 27,460 R3 33,211
Capesize - Q4 3year seasonality Max/Min/Avg Options Overview
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* Potential intraday support - continue to be
cautious on higher moves
e * Open put positions in Q4 3k calls, Q2 and Q4
upside wing (50k) , April May 32k calls and Q4 31k
25000 ) e, * New positions in 21 and 25k puts opened
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i Options structures supporting technical analysis
comments:
e Due to caution expressed on moves higher in March,
structures supported may include Cape Mar 25/34k
3000 Collars $150 indicative value with a 28750 cross.
0 Downside structures on Q4 due to overextension in
0yoy2026  0Y022026 01032026 0042006 01052026  OL0§2026 0107/206  0108/206  01f03/2026  01/10/2026 price in relation to seasonality, could include Cape
—6 ssenes 3y average Jyear Max 3Year Min Q4 30/25k 1x2 Put Spreads $50 value with a 30500

Cross.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National

Futures Association (“NFA
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freig
FZCO') is a private limited company, incorporated and registered in Dubai with company number DMCC1
including the location of its offices can be found on our website at freightinvestorservices.com

). Freight Investor Services PTE Ltd (‘FIS PTE') is a private limited compan%, incorporatgdI and regisctgre(d ig
t Investor Solutions FZ 'FI
25. Further information about FIS




