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0Oil and Energy Market News m 83.39

QOil prices have extended gains amid the effective closure of the Strait of Fuel Oil Futures
Hormuz and a broader escalation of conflict in the Middle East. Attention 7 3
is turning to potential production cuts in Iraq, alongside early indications of Rott 3.5% __Sing 380cst __Rott 0.5% Sing 0.5%
efforts to mitigate supply disruptions. Mar-26 499.50 547.75 536.00 607.00

« I[raq may be forced to reduce output by more than 3mb/d within days Apr-26 492.00 534.50 526.00 593.00
if tankers are unable to move freely and access export terminals, Reuters

T May-26 476.50 513.00 514.50 575.75
» Loadings of Kirkuk crude at Turkey’s Ceyhan port were halted on March 3, Jun-26 463.00 495.00 505.75 561.75
according to Reuters. _ _ Jul-26 452.50 480.50 497.75 550.75
- Analysts at Rabobank, cited by the WSJ, said the effective closure of the
Strait of Hormuz and ongoing attacks on shipping could last from four weeks Aug-26 442.00 468.50 490.00 540.75
to as long as three months, with disruptions to oil and LNG flows potentially Sep-26 434.50 456.75 482.25 530.75
T IEIPH0E {10 Al s, Oct-26 425.50 445.00 476.25 521.75
Q2-26 477.25 514.25 515.25 576.75
Q3-26 443.00 468.50 490.00 540.75
Q4-26 419.00 438.25 472.00 515.00
Q1-27 411.25 429.75 465.00 501.75
Cal27 404.50 422.25 461.00 492.75
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures
This morning, VLSFO crack prices continue to strengthen Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
with the Apr Sing 0.5% crack currently up $4.25/bbl from Mar-26 36.00 59.00
settlement. Brent holds earlier gains, currently up 6.95%
from settlement. The Apr Sing 0.5% flat price is currently up Apr-26 34.00 58.00 -392.25 -275.25
$49.50/mt from settlement. The Apr/May Sing 0.5% spread is May-26 38.00 63.00 -350.00 222975
currently up $8.25/mt from settlement.
Jun-26 43.00 67.00 =SR2 -207.75
Jul-26 45.00 70.00 -302.75 -195.50
Aug-26 48.00 72.00 -293.00 -190.75
Sep-26 48.00 74.00 -286.75 -190.75
Oct-26 51.00 77.00 -275.50 -185.75
Q2-26 38.00 62.00 -355.00 -237.25
Q3-26 47.00 72.00 -294.00 -193.00
Q4-26 53.00 77.00 -261.75 -179.75
Q1-27 54.00 72.00 -240.00 -174.25
Cal27 56.00 70.00 -223.50 -180.75
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Time Spreads Fuel Gasoil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm

Mar-26 / Apr-26 7.50 13.25 10.05 14.00 Mar-26
Apr 26 / May 26 15.50 21.50 11.50 17.25 Apr-26 891.16 116.53 918.16
May 26 / Jun 26 13.50 18.00 8.75 14.00 May-26 846.33 108.13 864.33
Jun 26 / Jul 26 10.50 14.50 8.00 11.00 Jun-26 810.03 103.28 828.03
Jul 26 / Aug 26 10.50 12.00 7.75 10.00 Jul-26 779.04 100.18 800.54
Aug 26 / Sep 26 7.50 11.75 7.75 10.00 Aug-26 761.33 98.18 782.83
Q2-26 / Q3-26 34.25 45.75 25.25 36.00 S TRTE e Tiefee
Q3-26/ Q4-26 24.00 30.25 18.00 25.75 Oct-26 734.08 94.98 751.58
Q4-26 / Q1-27 7.75 8.50 7.00 13.25 Q2-26 849.25 109.25 870.25
Cal 27/ Cal 28 6.25 6.25 4.00 10.50 Q3-26 762.50 9850 784.00
Q4-26 716.25 93.25 733.75
Q1-27 689.00 90.75 705.00
cal27 675.00 90.40 684.50

EW Spread Gasoil Forward Curves

- 0.1 Rott GO -» ICELSGO -m SGO 10ppm

Mar-26 48.25 71.00 950 120
Apr-26 42.50 67.05

May-26 36.50 61.30

Jun-26 32.00 56.05 880 2
Jul-26 28.00 53.05

Aug-26 26.50 50.80 500 104
Sep-26 22.25 48.55

Oct-26 19.50 45.55

Q2-26 37.00 61.50 720 %
Q3-26 25.50 50.75

Q4-26 19.25 43.00 610 a8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




