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0il and Energy Market News m 91.14

Crude prices have climbed to new highs for the current conflict after Presi- Wty R0} I B3 Ta0t R-0]
dent Trump said the US would accept nothing short of Iran’s unconditional 7 3
surrender, while reports emerged that a US-owned tanker had been struck Rott 3.5% __Sing 380cst __Rott 0.5% Sing 0.5%
near Kuwait. Mar-26 571.00 662.50 587.00 718.00

» President Trump stated that there would be no agreement with Iran unless Apr-26 560.50 626.50 575.00 673.00
it accepts unconditional surrender, prompting markets to reassess the risk

of a prolonged conflict. May-26 516.50 552.50 545.00 614.25
« [ran’s Tasnim news agency reported that Iranian forces attacked a Jun-26 490.00 509.00 517.00 583.25
US-owned oil tagker near ngait. A military spokesperson said the vessel Jul-26 470.00 488.75 504.00 568.00
was on fire but did not identify the tanker.
» Kuwait has begun cutting production at several oil fields after storage Aug-26 457.00 475.00 494.75 555.75
capacity for stranded crude was exhausted, according to people familiar Sep-26 447.00 464.00 486.50 546.25
I NSO Eed By BOTRL, Oct-26 437.50 453.25 479.25 537.25
» Qatar’s Energy Minister Saad al-Kaabi warned that Gulf energy exporters
could be forced to shut down production within weeks, potentially pushing Q2-26 522.25 562.75 045.75 623.50
oil prices toward $150/bbl. Q3-26 458.00 476.00 495.25 556.75
» The US.has issqed a Femporgry 30-day li.cens.e allowing India to continue Q4-26 431.00 446.25 474.00 530.50
purchasing Russian oil, covering transactions involving cargoes loaded be-
o M B, Q1-27 422.00 436.00 464.50 518.50
Cal27 412.50 426.00 457.00 507.50
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures
This afternoon brought immense volatility to the fuel oil mar- Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
ket! The Apr Sing 0.5% crack showed a $10/bbl intra day move, Mar-26 16.00 56.00
Bal Mar/Apr Sing reached highs of $100/mt from a settlement
of $38.75/mt and Apr Sing 0.5% flat price traded at highs of Apr-26 15.00 46.00 -406.75 -254.75
$706.50/mt. May-26 29.00 62.00 -349.50 -190.50
Jun-26 27.00 74.00 -319.25 -174.00
Jul-26 34.00 79.00 -297.00 -166.00
Aug-26 38.00 81.00 -290.25 -167.75
Sep-26 40.00 82.00 -287.25 -166.50
Oct-26 42.00 84.00 -278.25 -169.50
Q2-26 24.00 61.00 -358.50 -207.25
Q3-26 37.00 81.00 -291.50 -166.00
Q4-26 43.00 84.00 -266.25 -168.00
Q1-27 42.00 82.00 -249.50 -168.75
Cal27 44.00 82.00 -233.25 -173.50
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Time Spreads Fuel

Rott 3.5%

Sing 380cst

Rott 0.5%

Sing 0.5%

Gasoil Futures

Rott 0.1

SGO 10ppm

ICE GO

Mar-26 / Apr-26 10.50 36.00 11.90 45.00 Mar-26
Apr 26 / May 26 44.00 74.00 30.00 58.75 Apr-26 960.75 124.53 981.75
May 26 / Jun 26 26.50 43.50 28.00 31.00 May-26 874.50 108.03 894.50
Jun 26 / Jul 26 20.00 20.25 13.00 15.25 Jun-26 817.90 101.63 836.40
Jul 26 / Aug 26 13.00 13.75 9.25 12.25 Jul-26 779.67 98.53 801.17
Aug 26 / Sep 26 11.75 11.00 8.25 9.50 Aug-26 763.58 97.13 785.08
Q2-26 / Q3-26 64.25 86.75 50.50 66.75 S TR Sy TR
Q3-26/ Q4-26 27.00 29.75 21.25 26.25 Oct-26 740.04 94.88 757.54
Q4-26 / Q1-27 9.00 10.25 9.50 12.00 Q2-26 884.50 111.50 904.25
Cal 27/ Cal 28 9.50 9.50 9.50 14.25 Q3-26 765.25 97.00 786.75
Q4-26 722.75 93.75 740.25
Q1-27 698.00 92.25 714.00
cal27 681.00 91.40 690.25

EW Spread

Gasoil Forward Curves

- 0.1 Rott GO -« ICELSGO -m SGO 10ppm

Mar-26 91.50 131.00 1000 132
Apr-26 66.00 97.90

May-26 36.00 69.15

Jun-26 19.00 66.15 900 120
Jul-26 18.75 63.90

Aug-26 18.00 60.90 500 108
Sep-26 17.00 59.65

Oct-26 15.75 57.90

Q2-26 40.50 ik 700 %
Q3-26 18.00 61.50

Q4-26 15.25 56.50 600 a4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




