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0il and Energy Market News m 99.71

Crude prices are higher overall, with Brent earlier touching $119.5/bblbe- Wty Ro}I N ZItat 0]
fore pulling back as markets weigh the impact of the Iran war alongside 7 3
emerging efforts to contain rising prices. Rott 3.5% __Sing 380cst __Rott 0.5% Sing 0.5%
+ G7 ministers held talks on Monday about the possibility of a coordinated Mar-26 595.75 721.75 626.25 787.75
strategic petroleum reserve (SPR) release to counter price spikes linked to Apr-26 592.50 647.50 615.75 717.50
the Iran conflict. The call was coordinated by the IEA.

« France’s finance minister said the G7 is “not there yet” on an SPR release, May-26 550.50 582.50 577.75 647.50
with a final decision expected when G7 leaders meet later this week, a G7 Jun-26 519.50 546.50 546.75 605.50
official told Reuters. , o Jul-26 497.50 525.50 527.75 582.00
» President Trump is expected to review measures to curb oil prices as early
as Monday, including a potential SPR release, intervention in oil futures Aug-26 479.50 510.00 513.75 565.25
markets, restrictions on US exports, or waivers on export limits. Sep-26 467.75 498.00 502.75 552.75
» Trump said the timi'ng of any de'cision 'to' end the War would be “mutual” Oct-26 456.75 486.50 494.95 541.25
and taken together with Israeli Prime Minister Benjamin Netanyahu, ac-
cording to an interview with the Times published Sunday. Q2-26 554.25 592.25 580.00 656.75
Q3-26 481.50 511.25 514.75 566.75
Q4-26 449.00 478.75 487.75 531.50
Q1-27 437.75 465.00 476.25 513.75
Cal27 425.75 450.75 465.75 498.75
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Spreads Forward Curves
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Fuel Oil Market News Fuel Oil Futures
This afternoon, VLSFO crack prices weaken. The Apr Sing Rott Hi5 Sing Hi5 Rott FoGo Sing FoGo
0.5% crack is currently down $1.16/bbl from settlement. As Mar-26 30.00 66.00
Brent falls from today’s highs, Apr Sing 0.5% still sits higher —
currently up $34/mt from settlement. The Apr/May Sing 0.5% Apr-26 23.00 70.00 -393.50 -237.75
is currently up $6.25/mt from settlement. May-26 27.00 65.00 -348.75 186.75
Jun-26 27.00 59.00 -321.25 -171.75
Jul-26 30.00 56.00 -304.00 -167.25
Aug-26 34.00 55.00 -301.00 -172.50
Sep-26 35.00 55.00 -298.50 -176.75
Oct-26 37.00 55.00 -286.50 -177.50
Q2-26 26.00 64.00 -354.50 -198.25
Q3-26 33.00 56.00 -301.25 -172.75
Q4-26 39.00 53.00 -271.50 -174.50
Q1-27 38.00 49.00 -250.50 -175.50
Cal27 40.00 48.00 -250.25 -184.50
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Time Spreads Fuel

Rott 3.5%

Sing 380cst

Rott 0.5%

Sing 0.5%

Gasoil Futures

Rott 0.1

SGO 10ppm

Mar-26 / Apr-26 3.25 74.25 10.55 70.25 Mar-26
Apr 26 / May 26 42.00 65.00 38.00 70.00 Apr-26 988.29 128.23 1009.29
May 26 / Jun 26 31.00 36.00 31.00 42.00 May-26 906.42 111.98 926.42
Jun 26 / Jul 26 22.00 21.00 19.00 23.50 Jun-26 849.56 104.33 868.06
Jul 26 / Aug 26 18.00 15.50 14.00 16.75 Jul-26 810.31 100.58 831.81
Aug 26 / Sep 26 11.75 12.00 11.00 12.50 Aug-26 793.29 99.03 Bl
Q2-26 / Q3-26 72.75 81.00 65.25 90.00 S 715 g Sk
Q3-26 / Q4-26 32.50 32.50 27.00 35.25 Oct-26 763.09 96.48 780.59
Q4-26 / Q1-27 11.25 13.75 11.50 17.75 Q2-26 91475 114.75 934.50
Ccal 27/ Cal 28 12.00 12.00 12.50 15.50 Q3-26 794.50 9925 816.00
Q4-26 741.75 94.75 759.25
Q1-27 710.75 92.50 726.75
cal2?7 706.75 91.70 716.00

EW Spread

Gasoil Forward Curves

- 0.1 Rott GO -« ICELSGO -m SGO 10ppm

Mar-26 126.00 161.50 1080 .
Apr-26 55.00 101.80

May-26 32.00 69.80

Jun-26 27.00 58.80 960 120
Jul-26 28.00 54.30

Aug-26 30.50 51.55 240 108
Sep-26 30.25 50.05

Oct-26 29.75 47.05

Q2-26 38.00 76.75 720 %
Q3-26 29.75 52.00

Q4-26 29.75 43.75 500 a1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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