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Oil and Energy Market News Brent

Oil prices have rebounded, erasing much of Monday’s losses as A& Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
markets shift focus from diplomatic optimism back to supply

disruptions, following continued Iranian attacks on shipping 580.00 660.00 S 768.00 108
and energy infrastructure. 558.00 602.00 604.25 687.00 85
Ongoing Iranian strikes on Middle East energy infrastructure

continue to threaten a significant portion of global supply. 539.25 570.75 582.25 642.50 72
A small number of vessels — including a Pakistani tanker and 522.25 549.75 564.25 616.50 67
two ships cleared via Indian negotiations — have managed to

transit the Strait of Hormuz, though volumes remain well 508.25 533.75 550.50 599.50 66
below normal levels.

Goldman Sachs estimates flows through the Strait are down by 9% 219:50 240:00 28615 ot
19.3mb/d (around 97%), stabilising at just 0.7mb/d in recent 559.00 611.00 606.50 699.25 88
days.

Bloomberg reported that maritime traffic through the Strait 508.50 534.25 551.50 601.00 67
remains kpaiHe limited, with only a handful of vessels passing 472.00 496.50 522.25 568.50 72

in the past 24 hours as supply chains face severe disruption.
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This afternoon, Sing 0.5% crack prices hold earlier gains. The Apr 502.70 467.70 -450.00 -359.75 53

Sing 0.5% crack is currently up $1.05/bbl from settlement.

Rotterdam contracts weaken on the day, with the Apr Rott 3.5%
crack currently down $1.20/mt from settlement. Buy side 363.91 288.00 -321.00 -216.25 43
interest continues on Sing 380 spreads, pushing the Apr/May
contract currently up $3.75/mt from settlement. Brent gains e e L L —
continue to support flat price, with the Apr Sing 0.5% contract 336.17 266.15 -294.00 -200.50 42
currently up $18/mt from settlement.

419.63 353.60 -373.50 -268.50 46

339.36 268.85 -294.00 -201.50 45

428.75 370.54 -381.25 -282.25 48
338.00 266.63 -295.00 -200.00 43
327.25 261.54 -277.00 -189.50 50

313.50 254.08 -262.00 -182.25 52

305.75 255.93 -257.00 -184.00 49
321.25 302.23 0.00 -234.25 72
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr26/May26 22.00 28.50 81.00 1042.7 1127.7
May26/Jun26 18.75 22.00 44.50 957.6 955.6
Jun26/Jul26 17.00 18.00 26.00 884.7 858.8
Jul26/Aug26 14.00 13.75 17.00 839.8 817.0
Aug26/Sep26 13.50 10.50 12.75 822.9 799.9
812.6 788.3
Q2-26/Q3-26 961.8 981.5
Q3-26/Q4-26 825.0 800.9
Q4-26/Q1-27 781.8 758.0
751.5 733.8
CAL27/CAL28 730.8 718.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




