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Oil and Energy Market News m 118.97

Brent Jun-26 is slightly higher but remains below its overnight peak of
$110/bbl, after a Wall Street Journal report suggested President Donald

Fuel Oil Futures

Trump may end military operations in Iran even if the Strait of Hormuz Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
remains closed.

« Trump has repeatedly indicated he could conclude US military involve- Mar-26 600.25 693.00 641.25 834.75
mgnt without reopening Hormuz, echoing earlier reports that weighed on Apr-26 616.75 673.25 659.00 826.75
prices.

» According to the Wall Street Journal, Trump believes the US has achieved May-26 593.75 633.00 639.00 753.25

key objectives—damaging Iran’s naval forces and missile capabilities—and

s Jun-26 567.25 596.50 617.00 701.25
may now look to scale back hostilities.
» This push for a swift end to the conflict contrasts with the ongoing US Jul-26 545.25 569.50 595.75 671.00
military buildup in the region.
« In the United Arab Emirates, a drone strike hit the fully loaded Kuwaiti Aug-26 526.25 549.50 578.25 648.00
tgnkgr Al-Salmi. near Dubai, damaging the vessel and sparking a fire, high- Sep-26 509.00 531.75 563.50 628.50
lighting escalating risks to Gulf shipping.
- Saudi Arabia is increasingly routing crude via Yanbu, with flows nearing Oct-26 492.75 515.25 550.75 611.50
f:apac1ty as exports are redirected away from the constrained Strait, accord- Q2-26 592.75 634.25 638.50 760.50
ing to Kpler.
Q3-26 527.00 550.25 579.25 649.25
Q4-26 481.50 504.50 540.50 599.50
Q1-27 463.75 487.75 519.25 573.00
Cal27 448.75 474.25 499.25 546.75

FIS Fuel Oil Futures Forward Curves

FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon, HSFO crack price continued to soften. The Apr Rott 3.5% Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%
crack and Apr Sing 380 grack isf currently down $2.20/bbl and $2.60/mt. Mar-26 / Apr-26 -16.60 19.75 -17.80 8.00
from settlement respectively. Sing 380 spreads stay softer on the day, with
the Apr/May Sing 380 spread now down $5/mt from settlement. Apr 26 / May 26 23.00 40.25 20.00 73.50
May 26 / Jun 26 26.50 36.50 22.00 52.00
Jun 26 / Jul 26 22.00 27.00 21.25 30.25
Jul 26 / Aug 26 19.00 20.00 17.50 23.00
Aug 26 / Sep 26 17.25 17.75 14.75 19.50
Q2-26 / Q3-26 65.75 84.00 59.25 111.25
Q3-26 / Q4-26 45.50 45.75 38.75 49.75
Q4-26 / Q1-27 17.75 16.75 21.25 26.50
Cal 27 / Cal 28 19.00 17.00 23.00 31.00

Freight Investor Services Page: 1 of 2



Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Mar-26 41.00 142.00 Mar-26
Apr-26 42.00 154.00 Apr-26 1216.46 193.75 1274.46
May-26 45.00 120.00 May-26 1103.92 152.25 1146.92
Jun-26 50.00 105.00 Jun-26 1013.74 133.05 1043.74
Jul-26 50.00 102.00 Jul-26 953.23 124.75 975.23
Aug-26 52.00 98.00 Aug-26 916.54 120.65 938.54
Sep-26 54.00 97.00 Sep-26 891.26 117.55 913.26
Oct-26 58.00 96.00 Oct-26 866.52 114.81 886.52
Q2-26 46.00 126.00 Q2-26 1111.25 159.75 1155.00
Q3-26 52.00 99.00 Q3-26 920.25 121.00 942.25
Q4-26 59.00 95.00 Q4-26 840.75 112.25 860.75
Q1-27 56.00 85.00 Q1-27 793.50 108.25 810.50
Cal27 50.00 72.00 Cal27 758.50 106.10 768.50
- 0.1Rott GO = ICELSGO & SGO 10ppm
Mar-26 92.75 193.50 1320 200
Apr-26 56.50 167.70
May-26 39.15 114.20
Jun-26 29.15 84.20 1200 175
Jul-26 24.15 75.20
Aug-26 23.15 69.70 1080 150
Sep-26 22.65 64.95
Oct-26 22.40 60.70
Q2-26 41.50 122.00 %0 125
Q3-26 23.25 70.00
Q4-26 23.00 59.00 240 100
Q1-27 24.00 53.75 o o © © @ ® © ©
cal27 25.50 47.50 S A
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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