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The market opened well bid today, despite the ongoing tensions in the 
Middle East. Early trading saw March paid up to $29,750, Apr paid at 
$33,000, Q2 traded at $33,000, and Q234 traded at $32,000. After an 
as-expected index (+$1,019), the market calmed down as liquidity 
thinned and we drifted back off the highs. Q3+Q4 traded at $31,500 in 
later trading, and Q2 was paid up to $33,200. We end the day with 
light support just below the day's highs.

Further strength in PMX today as Apr was paid up from $21,600 
to $22,100 (+$400), with Q2 up to $21,500. March stalled a bit 
relative to the rest of the curve as the market weighed up pricing 
vs sentiment, with geopolitics reigning supreme over commodity 
markets today. March sold down to $20,300 as the rest of the 
curve was a tick better bid. The market has been generally 
cautious over the last couple of days, swinging from headline to 
headline. Have a good evening.
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