
Spot

MTD

YTD

Panamax 5 Time Charter Average

Mar 26 Mar 26

Apr 26 Apr 26

May 26 May 26

Q2 26 Q2 26

Q3 26 Q3 26

Q4 26 Q4 26

Q1. 27 Q1. 27

Q2. 27 Q2. 27

Cal 27 Cal 27

Cal 28 Cal 28

Cal 29 Cal 29

Cal 30 Cal 30

Cape paper came under hefty pressure today alongside the smaller 
sizes. A potential ceasefire between the US and Iran prompted some 
players to take profits on strong premiums throughout the day, 
causing the market to cool off. The market saw some initial support 
with Q2 trading early at $33,250, Q234 at $32,000, and Q4+Q4 trading 
in size at $31,400. C3 also had some early strength, with Mar trading 
at $27,250 and Apr at $28,500. Mar saw a high of $29,600. The 
afternoon session then saw Mar trade down to $27,500 and Apr down 
to $31,000. We end the day with light bid support just below the day's 
lows.

Panamax paper came under hefty pressure today, especially in 
the afternoon session. Early trading saw Q2 trade at $21,500, 
Apr traded at $22,000, Mar traded at $20,000, and May traded in 
size at $21,100. The afternoon session then saw a heavy sell off 
due to many players taking profits at these high premium levels. 
News of a potential ceasefire between the US and Iran may bring 
oil and gas prices more stability, so the market cooled off. Mar 
then traded down to $18,750, Apr traded down to $20,650, and 
Q2 saw a low of $20,150. Further out, Cal27 dropped to a low of 
$14,750.
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