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Another extremely volatile and busy day in the Cape FFA market. The 
first trade in Mar saw $21,500 sold, while Apr traded at $26,350. The 
market was then sold down to respective lows of $19,000 and 
$22,200. Q2 traded at $24,500, Q4 at $25,000, and Cal28 at $22,750. 
After a stronger-than-expected index, the market rallied aggressively, 
coinciding with a broader risk-off move in commodities. Mar was paid 
back up to $23,500, Apr to $27,250, Q2 to $27,750, and May to 
$28,000. Cal27 traded up to $24,100. Expect more of the same this 
week. Have a good evening.

A very turbulent start to the week for Panamax paper as the 
continuing conflict in the Middle East and rising oil prices caused 
further volatility. Early trading was pretty one-sided across the 
curve, with Mar and Apr trading to early respective lows of 
$16,500 and $17,500. Q2 also hit a low of $17,350 in early 
trading. Despite a lower-than-expected index result (-$433), the 
market saw strong support in the afternoon. Mar then traded to a 
high of $17,500 and Q2 saw a high of $17,300. Further out, 
Cal27 saw a high of $14,300. We end the day with bid support 
just below the day’s highs.
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