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Another volatile day for Capes on what has been a busy week so far. 
The market opened well bid, with Mar being paid up to an early high of 
$24,000, Apr traded at $28,000, and Q2 traded up to $28,250 early on 
as well. The index then printed lower than expected (-$3,019), and the 
market then dropped off in the middle of the afternoon after a brief 
spell of thin liquidity. Q2 traded down to a low of $26,750 and Cal27 
printed at a low of $23,550, before trading back up to $24,100 in the 
afternoon. Late afternoon trading saw bid support come back in as the 
curve finished the day with light support.

Another volatile day in PMX FFAs with big volumes. The market 
opened flat with $19,750 sold on Apr PMX and Q2 sold at 
$19,250 in good volume. The market continued lower with Apr 
sold down to a low of $18,250, May down to $18,900, and June 
down to $17,750. Cal27 was active, trading between 
$14,000–$14,300. Post index (-$473) saw a sharp rally across all 
sizes, with Apr paid up to $18,500, Q2 PMX paid back up to 
$18,750, Q3 up to $16,750, and Q4 up to $15,750. There was 
evident bid support on the close, but buyers did not chase the 
market higher, instead happy to bid last done levels. Have a 
good evening.
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