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Early selling on Capes saw March sold at $22,000 (-$500) and April at 
$25,750 (-$1,000), with Q2 sold down to $26,750. These were the low 
prints of the day, with the market turning bid throughout the remainder 
of the session. Apr was paid back up to $27,500 and Q2 paid up to 
$28,500. The deferred across all sizes was supported, with Cal27 
Capes trading at $24,700 in the evening (+$600). The market thinned 
out slightly into the close, finishing well balanced at the highs of the 
day. Have a good evening.

Another volatile day for the Panamax market with solid volume 
trading. Early trading saw Apr trade in good size at $18,500, 
Cal27 at $12,150, and Q2 at $18,800. After a stagnant morning, 
the curve moved quickly despite a negative index print (-$271). 
The curve then saw solid bid support, with Mar and Apr trading to 
respective highs of $17,000 and $19,500. Q2 then pushed on to 
a high of $19,900 and Cal27 reached a peak of $14,500. We end 
the evening with support just below the day’s highs.
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