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A pressurized day for Cape paper today as the curve dropped lower. 
Early trading saw Q234 trade at $28,000, Q2 at $28,500, Mar trading 
in size early at $22,500, and Apr seeing an early high of $28,000. After 
the initial bid support in the early morning, selling came in with a 
vengeance as the curve quickly trickled down. The afternoon then 
saw Apr hit a low of $26,500, and Q234 dropped -$1,000, trading at 
$27,000 on the close.

Early support was evident on Panamax paper today before the 
curve came under overall pressure and dropped lower. Apr 
traded at $19,000 and Q2 saw early trading at $20,000. 
However, the early bid support was quickly erased and the curve 
soon came under pressure. The afternoon saw Mar and Apr 
trade to respective lows of $17,000 and $18,500. Q2 also 
retraced, trading to a low of $19,100, and Cal27 saw a low of 
$14,400. We ended the day with the curve well offered around 
the day’s lows.
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