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Cape FFA opened higher today against a backdrop of higher oil prices 
after renewed turmoil in the Middle East. March was paid at $24,000 
(+$600) and April at $28,250 (+$1,000) before ultimately getting paid 
up to a high of $29,000 in decent size, before drifting lower and 
settling into a range for the remainder of the day. The index came in 
+$419, with April drifting between $28,500–$28,750 in the evening 
session. Q2 traded in a range of $29,000–$29,500. The market was 
busy but more subdued relative to the chaos of last week. Have a 
good evening.

A quieter start to the week for Panamax paper after what was a 
crazy week last week. After a slow start, Mar traded in size at 
$17,000, Apr saw early trading at $18,900, and Q4 traded at 
$19,400. The afternoon session saw rates come under continued 
pressure as the Q2 versus Q3 spread narrowed again, trading in 
size at $1,500 and then down to $1,450. Apr traded to a low of 
$18,400, Q2 traded down to a low of $19,100, and Q4 reached a 
low of $16,250. Further out, Cal27 traded at $14,350.
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