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Cape paper started the day with pressure as the market continues to 
be very volatile due to continuing tensions in the Middle East. Early 
trading saw March drop to a low of $23,000, Apr traded at $28,000, 
May dropped to a low of $28,500, and Q2 saw early trading at 
$28,500. C5 also came under pressure, with Mar trading down to 
$12.10 and Apr traded at $12.50. After a pressurised morning, the 
market then saw some support going into the afternoon as we climbed 
off the lows. Late trading saw May paid up to $29,000 and Q2 traded 
back up to $28,500. We end the day with support, with bids just above 
the day's lows.

The market opened lower today, with April sold at $18,000 (-
$300) and June sold at $19,000 (-$200). May was trading at 
$19,500 and Q3 at $17,500. The paper continued drifting lower 
throughout the morning session, with Q2 sold down to a low of 
$18,700. The market found some support post index ($16,673, 
+$145), with April paid up to $18,600, May $19,800, Q2 $19,250, 
and Q4 $16,350. Cal27 was trading at $14,250. Bid support on 
close. Have a great evening.
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