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The Cape paper market was a tick better bid today against a backdrop 
of continued volatility in commodities generally. Apr traded early on 
$28,000 (+250), trading up to a high of $28,500, with the prompts 
trading in a relatively narrow range. Q2 traded between $27,500-
$28,000, and Q3 traded up to a high of $27,850, and Cal27 traded in 
size at $24,750. Volumes were high again despite the more narrow 
range vs. recent days. Have a very good evening.

The market opened with initial support today. Early trading saw 
Q2 trade at $19,500 and $19,600, Apr traded at $18,900, and 
Mar traded at $17,300. Despite a supported start, offers then 
crept in, and Apr and Q2 traded to respective lows of $18,750 
and $19,250. After a mid-afternoon slump, bid support came 
back in as Q2 pushed back up to $19,500 and Mar was paid up 
to $17,600 in size. We end the evening with light support, just 
below the day's highs.
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