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A big move lower today in the Cape FFA market. The first trade on 
April was $28,000 (-$200) before ultimately getting sold down to a low 
of $25,500 in size. Q2 traded down from $28,250 in early trading to a 
low of $26,250. Q3 also came under heavy selling pressure all day, 
sold down to a low of $25,500 in decent volume from a close level of 
$27,750 (-$2,250), with the deferred under as much pressure as the 
prompts today. Have a good evening.

Widespread weakness in freight markets today against a 
backdrop of increasing oil prices and further destruction of oil 
infrastructure in the Middle East. Pmx paper closed down -
$1,000 on the prompts on the day. First trade of the day saw 
April sold at $18,500 (-$400) and May at $19,500. Q2 traded at 
$19,000 in decent volume. Post index (+$161), the market 
continued drifting lower, with April sold down to a low of $17,800, 
May sold down to $18,400, and Q2 down to $18,200. Some bid 
support crept in on close, but overall sentiment was bearish, with 
traders adopting a more cautious approach. Have a good 
evening.
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