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A relatively range-bound day in the context of a volatile week. First 
trades on Apr were at $26,150 (+$300), with prompt Capes settling 
into a narrower range. The volatility of the last couple of weeks has 
been extreme, but April traded in a range of $26,000–$26,500 today. 
Q2 traded from $26,750–$27,000. Q3/Q4 traded at $26,250–$26,350 
in good volume. Cal27 went through $23,600–$23,750. Volumes were 
still good, especially for a Friday, but the market was finely balanced 
throughout the day, with big buyers and sellers at these levels. Have a 
good weekend!

An extremely busy and volatile week but was considerably 
calmer today, with some underlying bid support. First trades on 
Apr PMX were $18,000 (flat), trading up to $18,250. Q2 was also 
a little firmer, trading in a range of $18,250–$18,450. Q3 was up 
to $17,500. Q4 traded between $16,100–$16,300. It was a very 
high-volume and volatile week, with the paper finely poised 
heading into the weekend.
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