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Cape paper endured another volatile day today as the curve came 
under pressure. The morning saw a flurry of offers to start the day, 
with Q2 trading at $26,750 and April sold at $25,250. C3 April 
continued to see liquidity, trading at $31.00. Pressure then continued 
into the afternoon, with April reaching a low of $24,750 and Q2 
reaching a low of $26,500. Light support then came back in late on; 
however, we finished the day with offers just above the day's lows.

PMX paper opened markedly lower, with the first trade seeing 
May+June sold at $18,000 (-$300) and April at $17,650. Q3 got 
sold down to $17,000 (-$500) and Q4 down to $16,000 (-$300). 
The prompts continued to sell off as the market shrugged off 
rumours of an imminent peace deal. Apr was sold down to 
$16,700, May was sold down to $17,800, June to $17,600, and 
Q2 to $17,300. There was some bid support at the lows of the 
day, but the market thinned out, with buyers happy to scale back 
instead of paying up. Have a good evening.
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